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‘Together with all and singuler the rights, membets, hereditaments, and ppurt to the same belonging or in

*any way incident or appertaining, and all of the tents, issues, and profits which may atise or be had thereftom,
and including all heating, plumbing, ‘and lighting fixtures and equipment ftow ot hereafter attached to or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, all ard singular the satd premises unto the Mortgagee, its successors and assigns
feover.

The Mottgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
so'ate, that he has good right and lawlul authorily to sell, convey, or encumber the same, and that the premises
ere free and clear of all liens and h h ver, The Mort fusther covenants to warrant and for-
evee Jefend all and singular the premises unto the Mortgagee forever, from and' against the Mortgagor and all per-
sons: whomsoever lawfully claiming the same or any part thereof, '

a2 Mortgagor covenants and agrees as oliows:

1. ‘That he will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the tizes and in the manner thetein provided. Irivilege is reserved to pay the debt in whole, or in an amount equal
to one or mor: monthly payments on the principal that are next due on the note, on the first day of any month prior
to raatmity; "rum’zlml. however, that written nolice of an intention to exercise such privilege is given at least thirty
(30) dus prior to prepayment; and, provided, further, that in the event fhe debt is paid in full prior to maturity. and
at that time 2 s insured under the provisions of the National Housing Act, he will pay to the Mottgagee ny insur-
ance prewite diarge of one per centum (1%) of the original principal amount thereof, except that in o event shall
the ndjustad premium exceed the aggregate amount of |remium charges which would have been payable if the mort-
gage hiey contitued to be insutad until maturity; such payment to be applied by the Mortgagee upon its obligation
to the $=cretaty of Housing and Urban Development on acceunt of morlgage insurance.

2 “hel, together with. and in addition to, the monthly payments of principal and interest payablo under the
terms o1 the note secued hereby, he will pay to the Mortgagee, on the frst day of each month until the said note
is fulls paid, (kL following sums:

"} An amo el wiflcient to provide the holder hereof with funds to pay the next morlyage insarnnce premium i this instrue
ment und the note secured hereby are insured, or o monthly chotg> (in llew of & motigage inrurance premium) If they are
Al Ly it Serpctary of Housing and Utban Development, as follows;

(I} 1 ard 25 ong ns said note of even dote and this instrument are innured or are relnsured under the provisions of e
Ntivead Houslng Act, un amount sufficient to accumutate in the hands of the holder one {t) manth prlor to Its due
¢atz Ihe annual mortgage insurance premium, in order fo provide such holder with Funds to pay such gremium to the

Lee ¢ llousing and Urhan Deyelopment pursuant to the Nevonal Houslng Act, as amended, andapplicable
Rean'nt eui thereunder; o

QD I ar s dong as soid note of cven date and this instrument vre hetd by the Secretacy of Housing and  Utban De.
velog nert o monthly charge (in licw of a morlguge insurance premium) which ghall be in an amount equaf fo ope.
eeliih, 11+37) of one-half (%) pur centum of the averoge outstanding bulance due on the note computed without toking
inle neceani delinguencies or prepayments;

{b) A sum v to e ground rents, if any, next due, plus the premiums thal will next become due and payable on policies
of fire uri stier hazaed insurance coverlng the mortgaged property, plus taxes and assessments next due on the mottgrped
property vl 11 estimated by the Morigagee) less oll sums already paid therefor divided by the mumber of months {oelapse
before one (1) 1unt’s prior ta the dute when such ground rents, premiums, taxes, and assessments will became dellnquent,
such sjlmx ticbe hedd by Mortgagee In trust to pay said ground rents, premiums, toxes, and special assessments; and

{r) Al payments mesthaned in the two preceding subsections of this paragraph and all payments to be made under the note
secared hersty shell be uided together and the aggregate amount thereof shall be paid by the Martgagor each month in o
single paymenl ta be applicd by the Morigagee to the fotiowlng items in the order sel forth:

(1) premium charyres arder the contract of Insurance with the Secrctary of Housing and Urban Development, or monthly
charge (In tie. of martguge insurance premium), a4 the case may be;
(I} taxes, speclal vesescrents, fire and other hazard Insurance premiums;
(I11) interest on the note wycured hereby; and
(IV) amartizatlon o/ the pricclpal of said note,

Any deficlency in the amouat of any such sggregate monthly p‘aymr,nl, shall, untess made good by the Mortgagor prior Lo
the due date of the noxt such payment, constilute an event of defoult under this mortgage, The Mortgagee may callect a
*late charge” not to exceed two cents (2¢) for cach dollar {81) of each payment more than fifteen (15) days In arears 1o
cover the extra expense Involved [n handling delinquent paymenta, -

3. If the total of the pay made by the Mottgagor under (bJof paragraph 2 | ling shatl exceed the amount
of payments actually made by the M for laxes or o i premiums, as the case may be,
such excess shall be credited by the Mortgagee on subscquent payments 1o be made by the Mortgagor. I, however,
the monthly pay made by the Mortgagor under (b of ph 2 preceding shall not be sufficient to pay taxes
and and premi whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If ot any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provislons of the note secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgageo shall, in computing the amount of such indebtedness, credit to the account of the Mortgagot
alf payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance ining in thee funds lated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
martgage resulting in o public sale of the premises covered hereby, or ill}? propetty is otherwise acquired after
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